TO HAVE AND TO HOLD,. ail 2rd singular the said premiuses unto the Mornigagee, his hLers, sueccosiors zrd
assigns forever.

The Mortgagor covenants that he is lawfully seized of the premuses hereinabove descnited in fee simple ab-
solute, that he has pood right and lawful suthority to sell, convey, or encumber the samne, ond thal 1Le promisis
are free and clear of all liens 2nd erncumbrance whatsoever. The Mortgagor furnther covenanils 1o warrant and
forever defend all and singular the said premitwes unto the Mortg:zgee forover, from and against the Mortgager and
all gerecns whomsoever lawfully claiming the same or any pait thervof

The Mcorigagor covenants and agrees as fellows:

1. That he will promptly pay the principal and interest on the indebiedness ovidenced by the said note, at
the times and in the manner therein provided.

2. That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the
option of the Mortgagee, for the payment nf taxes, imcurance prémiams, public serewrmonts, repairts or other pur-
prees pursusnt to the covenants herdin, and zlso any further lrans, advances readvences or <redis that may be
mude rereafter to the Mortgagor by the Mortgagee: and that all sums so advinced shall bear interest at the same
rate 35 the Morigage debt and shall be payable ¢n demand of the Murtgagoe, unicss ctherwise provided in writing.

3. That he will keep the improvements now existing or hereafter erected ¢n the mortgaged property incured
as may be required from time 10 Uime by the Mortgagee against loss by fire and any other harards specif:ed by
Morigagee, in &0 amount nol less than the mortgage debl, or in such amounts as may be required by the Mortgagee,
and in compenics acceplable to it, and that sl such policies and renewsals thereof shall be held by the Mortgagee
and have alached thereto Joss payable clauses in favor of, and in form acceptable to, the Moripsgee, and that he
will puy al) premiums therefor when due; and that he docs hereby assign to the Merigagee the proceads of any
policy insuring the mortgzged premises and does hereby authorize cach insurance company concerned to make pay-

me=t for a loas directly 1o the Mortgzgee, 1o the extent of the balinoe owing on the Mortgage debl, whether due
7 DL

4. That he will keep all improvemoents now existing or hercafter eretd in good repain, and. in the case of a
construction Joaan, that he will eentinue constructicd unti] completion without interruption, and should he fail to do
so, the Mortgagee may. at its option, enter uposn 233 premises, make whalevel repairs are necersary, including the
ccrmpletitn of any crnstroctisn work underaay, 2nd charge the expases fo1 sach repairs or the completitn of such
ocmstraction 14 the mortgage debt.

S. That &e will gay. when -Jue, all Laxes, public assessmants, and other governmental or municipal charges
fires or ¢ther imporitions rgainst the moitgaged premises

§  Thal b w1l cormpiy with 2ll governmmental and manicps] laas and regulsticns affecting e mortgeged
premines

7. Thal at the cplion «f the Montpagee, this musigage shail poevome due and payable forthwith if the
Meatpagor shall convesr away said mortgaged premices, o3 if the title shall booomme vested in any other persen in
in =ny manner whatsorver, sher than by death of the Mostgager, or in e cawe of 3 cunstruction Joan, if the
Meatgapar shall permit aork on the projict to tuetime and romain interrupled for a peried of fifteen (13) days
wiihoat the w1itten ctnqent of the Mortzzpee.

2. That be basety acipns all sonls, dseoes and profits of the mnitgaged premises from and afier any default
Yercunder, and agiees et should Jegal proceedirgs be instiuted partarnt to this instroment, any judge having
jurisdicticn may. 3t Chambers o Giherwise, apptint & 1coever of the mortgaged premiss, with full authority to
take provescion of the moigaged premics, and colltet the zents, iwues and prefits including a reaconable rental
15 b fixed Ly the Court in the event said premises are oocupiod by the mongagor, and after deducting all charges
and cxprnives attending such procceding and the exccution of his trust s reoriver, shall apply the resduc of the
1ents, sves and grofits toward the payment of the dcbt sovured herely.

Q. I there is 3 €efault in any of the terms, conditions r ¢ vensnts of this mortgage, or of the note setured
Yereby, then, al the (plion of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become
irradiztely due znd payvabde, and this montgage muy be forlontd. Sheuld any legal proceedings bLe instituted
for 1he toreclusuze of this moaigage, o1 should the Mortgagee bectme a poerty to any sust involving this Mortgage
or the title 10 1he premises descritud herein, or should the dedt socund herehy or any parl thereo! Le placed in
the hands f an altertiey al laa for oollct:on by suit or othorause, 211 costs and oxpenes incuried by the Mortgagoc,
and a rezsonable attorney’s foe, shali thercupon bevome duc and payable inmediately or ¢n demnand. at the oplien
of the Morigagoe, as 3 part of the debt cocured thereby. and may be recovered @nd collected hercunder.

10. 1% is agreed that the Mortgzgor shall hold and enioy e premiscs above conveyed until there is 2 default
under this mortgage or in the note sccured hereby. It is the true mezning of this instrument that if the Mortigagoer
shall fullv perform all the terms, conditions, and covenants of this morigage, and of the note sccured herchby,
that then this mortgage shall be ulterly null and void; otherwise to remain in full foree and virtue.

11. The covenants herein conlained shall bind, and the benefits and advantages shall inure to, the respective
heirs, executors, administrators, successors, and assigns of the parties hercto. Whenever used, the singular number
shall include the plural, the plural the singular, and the usc of any gender shall be applicable to all genders.
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